037/2020

MINERALS COUNCIL SOUTH AFRICA PUBLISHES INTEGRATED ANNUAL REVIEW
AND FINANCIAL STATEMENTS AT 130th ANNUAL GENERAL MEETING

Johannesburg, 27 May 2020: The Minerals Council South Africa announced the publication
of its Integrated Annual Review and Financial Statements for the year ended 31 December
2019 at its 130th Annual General Meeting today.

This report has been structured around the Minerals Council’s strategic goals, covering
noteworthy events and developments during this period, as well as notable subsequent
occurrences.

In his letter from the President of the Minerals Council, Mxolisi Mgojo said: “COVID-19 is a
matter that is difficult to address …our industry appears to have shown its mettle by
addressing this scourge rapidly and head on, in a way that has held out the best chance of
sustaining our industry through this disastrous period.”
Roger Baxter, Minerals Council CEO commented in his review on South Africa’s economic
crisis: “As it is, well before the COVID-19 disaster struck, our industry and South Africa were

already facing a range of severe crises. At the forefront of these were the broader economic
and fiscal crises that were being exacerbated by Eskom’s power insecurity and debt
challenges, the latter of which had a material impact on mining production during 2019.
These factors also set up the eventual March 2020 decision by Moody’s to withdraw South
Africa’s last investment grade rating as set by the top three ratings agencies.”

The review aims to provide Minerals Council members and other key stakeholders a holistic
view of its performance as well as its challenges and opportunities.

Both the Integrated Annual Review and Financial Statements 2019 may be accessed on the
Minerals Council website at: www.mineralscouncil.org.za/industry-news/publications/annualreports

For further information, please contact:

Charmane Russell
Tel: +27 82 372 5816
Email: crussell@mineralscouncil.org.za or charmane@rasc.co.za

Alan Fine
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Web: www.mineralscouncil.org.za
2

